
Investor Application Process 

Investor applies to Commerce for certification 

Application must be submitted to Commerce w/in 30 days of making an investment 

Commerce reviews w/in 90 days of receipt and either: 

Sends a letter of certification, identifying the investor, small 
business, tax credit amount & years available 

Sends a denial letter 

Investor claims the authorized percentage of the 
tax credit on its AZ tax return for the tax year 

following the year of investment 

The investor can either: 

Use all or part of the tax credit 
Carry-forward any unused tax credit 

for 3 taxable years 


